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DISCLAIMER

This presentation is presented with the understanding that the information contained does not 
constitute legal, accounting or other professional advice. It is not intended to be responsive to any 

individual situation or concerns, as the contents of this presentation are intended for general 
information purposes only. Viewers are urged not to act upon the information contained in this 
presentation without first consulting competent legal, accounting or other professional advice 

regarding implications of a particular factual situation. Questions and additional information can 
be submitted to your Eide Bailly representative, or to the presenter of this session.



AGENDA

• THE CURRENT ECONOMIC ENVIRONMENT

• ACCOUNTING STANDARDS EFFECTIVE

• ACCOUNTING STANDARDS ON THE HORIZON
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ECONOMIC 
ENVIRONMENT



























ACCOUNTING 
STANDARDS 
EFFECTIVE AND ON 
THE HORIZON



EFFECTIVE FOR 2024 
YEAR-ENDS



ASU 2021-08, BUSINESS COMBINATIONS 
(TOPIC 805) ACCOUNTING FOR CONTRACT 
ASSETS AND CONTRACT LIABILITIES FROM 
CONTRACTS WITH CUSTOMERS







ASU 2022-04, DISCLOSURE OF 
SUPPLIER FINANCE PROGRAM 
OBLIGATIONS







ON THE HORIZON (IN 
ORDER OF EFFECTIVE 
DATE)



ASU 2023-09 – INCOME 
TAXES (TOPIC 740): 
IMPROVEMENTS TO 
INCOME TAX 
DISCLOSURES















FASB CURRENT 
PROJECTS





RECONNECT

• Current RUS borrowers providing an audit conducted in accordance with 
GAGAS (Generally accepted government auditing standards) are not required 
to undergo a single audit.

• Subsidiaries previously reporting under consolidated unit required to have 
stand-alone audit for ReConnect

AMERICAN RESCUE PLAN ACT (ARPA)

• Federal awards distributed by the state, subject to single audit compliance (2 
CFR 200, Subpart F) which applies to all federal awards.

• Expenditures over $750,000 for 2024 ($1,000,000 for year-ends after 
9/30/25) require a single audit, due nine months after year end

BROADBAND, EQUITY, ACCESS AND DEPLOYMENT (BEAD)

• Appears to be subject to single audit compliance
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QUESTIONS?
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